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YORK (CNNMoney.com) -- American workers are getting a break. The paychecks of American employees are growing at their fastest pace in two years. According to preliminary data released Thursday by the Bureau of Labor Statistics, the latest weekly average was up 1.6%, the largest increase since the weekly average picked up 3.3% last October. That's good news because there are signs more American workers are earning less. The unemployment rate for workers 16
and older ticked up to 9.8% in May, its highest level since mid-1983. The rate has been stuck at that level since January. Wages haven't increased at a high enough rate to spur consumer spending, which has been the main driver of the economic recovery. But even after tax rebates and the most recent government stimulus package, wages aren't expected to significantly increase until next year. "Employers aren't in the mood to give pay raises or performance-based pay

raises," said Michael Feroli, chief U.S. economist at JPMorgan Chase & Co. "So you see some improvement in labor markets going forward, but it's not going to be any time soon." Pay raises have been noticeably under-whelming compared with the record-setting increases in the early 1990s, but investors should take heart that wage growth has been so sluggish because they
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