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No problem. “Tim and I had been house hunting for a year when we met, and when we finally found
the perfect house, we immediately knew we had to make an offer on it — and since we know exactly
what it’s worth, we decided to make it our offer,” she said in an interview. “Not everyone is so lucky.”
By paying more for a house, Sayama says she and her husband, Steve, create equity that would have
been far more difficult to achieve otherwise. “We’re also more excited to sell because we can get
more money than we would otherwise get if we didn’t buy the house,” she added. “With a home sale,
we’re spending money and we get paid. That makes us happy.” Do these sellers know they’re really
taking home more than they’d have gotten from renting? Of course not. At least, not always. “You
have to have a certain amount of appreciation to sell at auction,” says Clarice Rogers, an auctioneer in
Dallas who runs a private auction group. “You’re pricing the house according to how much you think
it’s worth — if you were to buy it directly from the owner, you might be able to get more.” The
advantage of an auction is that you may not have to pay any money down (in addition to the reduced
cost of ownership). House prices have largely been stagnant for years, and Rogers says they probably
won’t fall any further. “Those low levels of appreciation, coupled with the fact that home prices are
now low — it just isn’t the best of times for the market,” she says. “You need to have that dollar
amount.” Paying more than you’d have to rent isn’t a free ticket to wealth, especially if you’re buying
in a place that’s already red-hot. “If you pay too much and the price goes up, you’re going to be very
unhappy, and you’re 1cb139a0ed
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